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Permit of License Bond 



License or Permit Bond 
License or Permit Bond No. 104967804 

Travelers Casualty and Surety Company of America 
14048 ParkEast Circle 
Chantilly, VA 20151 

KNOW ALL MEN BY THESE PRESENTS, That we, FirstEnergy Solutions Corp. as 
Principal, and Travelers Casualty and Surety Company of America, a Connecticut 
Corporation, and authorized to do business in Illinois, as Surety, are held and firmly bound unto 
THE PEOPLE OF THE STATE OF ILLINOIS as Obligee, in the sum of Three Hundred 
Thousand Dollars and nollOO Dollars ($300,000.00), for which sum, we bind ourselves, our 
heirs, executors, administrators, successors and assigns, jointly and severally, by these presents. 

THE CONDITIONS OF THIS OBLIGATION ARE SUCH, That WHEREAS, the 
Principal has been or is about to be granted a license or permit to do business to operate as an 
ARES (Alternative Retail Electric Supplier) under 220 ILCS 5/16-115 and is required to execute 
this bond under 83 Illinois Administrative Code Part 451.50 by the Obligee. 

NOW, Therefore, if the Principal fully and faithfully perform all duties and obligations of 
the Principal as an ARES, then this obligation to be void; otherwise to remain in full force and 
effect. 

This bond may be terminated as to future acts of the Principal upon thirty (30) days 
written notice by the Surety; said notice to be sent to 527 East Capitol Avenue, Springfield, 
Illinois 62701, of the aforesaid State of Illinois, by certified mail. 

Dated this 8” day of October, 2007 

PirstEnergy Solutions Cora,  

(namehitle) I 
6omoanv of America 



I WARNING THIS POWER OF ATrORNEY IS INVALID WITHOUTTHE RED BORDER 

POWER OF ATTORNEY 
Farmington Casualty Company St. Paul Guardian Insurance Company 

e TRAVELERS 
Fidelity and Guaranty Insurance Company 
Fidelity and Guaranty I ~ u r a n e e  Underwriters, Inc. 
Seaboard Surety Company 
St. Paul Fire and Marine Insurance Company 

St. Paul Mercury Insurance Company 
Travelers Casualty and Surety Company 
Travelers Casualty and Surety Company of America 
United States Fidelity and Guaranty Company 

Attorney-In Fact No. 218064 

KNOW ALL MEN BY THESE PRESENTS: That Seaboard Surety Company is a corporation duly organized under the laws of the State of New Yark, that St. Paul 
Fire and Marine Insurance Company, St. Paul Guardian Insurance Company and St. Paul Mercury Insurance Company are corporations duly organized under the laws 
of the State of Minnesota, that Fmington Casualty Company, Travelers Casualty and Surety Company. and Travelers Casualty and Surety Company of America are 
corparations duly organized under the laws of the State of Connecticut, that United States Fidelity and Guaranty Company is a corporation duly organized under the 
laws of the State of Maryland. that Fidelity and Guaranty Insurance Company is a corporation duly organized under the laws of the State of Iowa, and that Fidelity and 
G u m t y  Insurance Underwriters, Inc. is a corporation duly organized under the laws of the State of Wisconsin (herein collectively called the "Companies"). and that 
the Companies do hereby make, constitute and appoint 

Andrew K. Teeter, Donna J. Price, Douglas P. Taylor, Kimberly L. Miles, C. Lee Jordan, and Pamela V. Lanham 

of the City of Charleston , State Of West Virginia , their true and lawful Attorney(sj-in-Fact, 
each in their separate capacity if more than one is named above, to sign, execute, seal and acknowledge any and all bonds, recognizances, conditional undertakings and 
other writings obligatory in the nature thereof on behalf of the Companies in their bus,bess guaranteeing the fidelity of persons, guaranteeing the performance of 
contracts and executing or guaranteeing bonds and undertakings required ceedings allowed by law. 

28th 
IN WITNE W EREOF. the Compa ave caused this rate seals to he hereto affixed, this 
day of 

%b9 .- Emf? 

Farmington Casualty Company 
Fidelity and Guaranty Muran 
Fidelity and Guaranty Insumme Underwriters, Ine. 
Seaboard Surety Company 
St. Paul Fire and Marine Insurance Company 

Si Paul Guardian Insurance Company 
St. Paul Mercury Insurance Company 
Travelers Casualty and Surety Company 
Travelers Casualty and Surety Company of America 
United States Fidelity and Guaranty Company 

State of Connecticut 
City of Hartford ss. 

By: 

March 2007 
day of , , before me personally appeared George W. Thompson, who acknowledged On this the 

himself to be the Senior Vice Resident of Farmington Casualty Company, Fidelity and Guaranty Insurance Company, Fidelity and Guaranty Insurance Underwriters, 
Inc., Seaboard Suret? Company. St. Paul Fire and Marine Insurance Company, St. Paul Guardian lnsurance Company, St. Paul Mercury Insurance Company, Travelers 
Casualty and Surety Company, Travelers Casualty and Surety Company of Amenea, and United States Fidelity and Guaranty Company, and that he, as such, being 
authorized so to do, executed the foregoing instrument for the purposes therein contained by signing on behalf of the corporations by himself as a duly authorized officer. 

28th 

In Witness Whereof, I hereunto set my hand and official seal. 
My Commission expires the 30th day of June. 2011. 

58440-8-06 Printed in U.S.A. 

WARNING THIS POWER OF ATTORNEY IS INVALID WITHOUTTHE RED BORDER 



I WARNING: THIS POWER OF AFORNEY IS INVALID WITHOUT THE RED BORDER 

This Power of Attorney is granted under and by the authoriry of the following resolutions adopted by the Boards of Directors of Farmington Casualty Company, Fidelity 
and Guaranty lnsurance Company, Fidelity and Guaranty Insurance Underwriters. lnc.. Seaboard Surety Company. St. Paul F k  and Marine Insurance Company, 
St. Paul Guardian Insurance Company, St. Paul Mercuq lnsurance Company, Travelers Casualty and Surety Company, Travelers Casualty and Sure9 Company of 
America. and United States Fidelity and Guaranty Company, which resolutions a x  now in full force and effect, reading as follows: 

RESOLVED, that the Chairman. the President, any Vice Chairman. any Executive Vice President, any Senior Vice President. any Vice Resident. any Second Vice 
Presidenr. the Treasurer, my Assistant Treasurer, the Corporate Secretary or any Assistant Secretary may appoint Attorneys-in-Fact and Agents to act for and on behalf 
of the Company and may give such appointee such authority as his or her cemficate of authority may prescribe to sign with the Company’s name and sed with the 
Company’s seal bonds, recognizances, contracts of indemnity. and other writings obligatory in the n a t w  of a bond, recognizance, or conditional undertaking, and any 
nf said officers or the Board of Directors at any time may remove any such appointee and revoke the power given him or her; and it is 

FURTHER RESOLVED. that the Chairman, the Resident, any Vice Chairman, any Executive Vice President, any Senior Vice President or any Vice Presiaent may 
delegate all or any put of the faregoing authority to one or more officers or employees of this Campany, provided that each such delegation is in writing and a’kopy 
thereof is filed in the oftice of the Secretary; and it is 

FURTHER RESOLVED, that any bond, recognizance, contract of indemnity, 01 writing obligatory in the nature of a bond. recognirance, or conditional undenaking 
shail be valid and binding upon the Company when (a) signed by the President, any Vice Chairman, any Executive Vice President, any Senior Vice President or any Vice 
President, any Second Vice President. the Treasurer, any Assistant Treasurer, the Corporate Secretary or any Assistant Secretary and duly attested and sealed with the 
Company’s seal by a Secretwy or Assisrant Secretary; or @) duly executed (under seal, if required) by one or more Attorneys-in-Fact and Agents pursuantia the power 
prescribed in his or her certificate or their certificates of authofity or by one or more Company officers pursuant to a written delegation of authority; and it is 

FURTHER RESOLVED, that the signature of each of the following ofticers: President, any Executive Vice President, any Seluor Vice President, any Vlce President, 
any Assistant Vice President. any Secretary. any Assistant Secretary, and the seal of the Company may be affixed by facsimile to any power of attorney or to any 
certificate relating thereto appointing Resident Vice Presidents, Resident Assisrant Secretaries or Attorneys-in-Fact for purposes only of executing and attesting bonds 
and undertakings and other writings obligatory in the nature thereof, and any such power of attorney or certificate beaing such facsimile signature or facsimile seal shall 
be valid and binding upon the Company and any such power so executed and certified by such facsimile sixnahlre and facsimile seal shall be valid and binding on the 
Company in the future with respect to any bond or understanding to which it is attached. 

I, Kori M. Johanson, the undersigned, Assistant Secretary, of Famington Casualty Company, Fidelity and Guaranty Insurance Company. Fidelity and Guaranty Insurance 
Underwriters, lnc., Seaboard Surety Company, SI. Paul Fire and Marine Imuray Company, St. Paul Guardian Insurance Company, St. Paul Mercury Insurance 
Company. Travelers Casualty and Surety Company. Travelers Casualty and S 
certify that the above and foregoing is a m e  and correct copy of the Pa 
revoked. 

IN  TESTIMONY WHEREOF; I have hereunto set my h , 2 0  07. 

Kori M. JohansdajAssistant Secretw’ 

I WARNING:THIS POWER OF ATrORNEY IS INVALID WITHOUTTHE RED BORDER 
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Credit Ratings 
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RESEARCH 

Research Update: 

FirstEnergy Solutions Assigned 'BBB' Rating; Outlook 
Stable 
Publication date: 26-Mar-2007 
Primarv Credit Anaivst: Todd A Shioman. CFA. New York (1) 212-438-7676: 

~~ 

todd_shipman@standlaidandpoors corn 
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Analytic Services provided by Standard 8 Poor's Ratings Services (Ratings Services) are the resuit of separate act'vilies 
designed to preserve the independence and objectivity of ratings opinions. The credit ratings and observations contained herein 
are solely statements of opinion and not statements of fact or recommendations to purchase, hold, or SPI; any seiurities or make 
any other investment decisions. Accordingly, any user of the information contained herein should not rely on any credit rating or 
o'her opin:on cantained herein In making any .nvestmant decision. Ratings are based on information received by RaBngs 
Services. Other divisions of Standard 8 Poor's may have information that is not avaiiable lo Ratings Services Slandard 8. Poor's 
has established policies and procedures to maintain the confidentiality of non-pubiic information received during the ratings 
process. 

Ratings Services receives campensation for its ratings. Such compensation is normally paid either by the issuers of silch 
securities or third parties participating in marketing the securi8es. While Standard & Poo:'s reserve3 the right to disseminate :he 
rating, it receives no payment for doing so, except for subscriptions to Its publications. Additionai information about our ratings 
fees is availabis at wwvd.standardandpoors.wm!usra:ingsfees. 

:,.* ,, 
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Copyi igl l@ 2007 Standard B Poor's, a division 31 The McGraw-Hill Companies. All 
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Global Credit Research 
Rating Action 
27 MAR 2007 

Save as PDF 

Rating Actlon: FirStEnergy Solutions Corp. 

Moody's assigns Baa2 Issuer Rating to FirstEnergy Solutions 

New Yo&, March 27, 2007 -- Moody's Investors Service has assigned a Baa2 Issuer Rating to FirstEnergy 
Solutions Corp. ("FES"). FES is an unregulated subsidiary of FirstEnergy Corp. (FE), the parent holding 
company, and is in turn a holding company for its consolidated subsidiaries, FirstEnergy Generation Corp 
(FEGenco) and FirstEnergy Nuclear Generation Corp (FENGenco). An Issuer Rating is an unsecured rating 
intended to describe the legal entity's general unsecured credit risk as an unsecured creditor and does not 
reflect any structural aspects that might be expected in a specific security issuance. The rating outlook is 
stable. 

FES'generation asset ownership occurred relatively recently. In May 2005, certain utility subsidiaries of FE in 
Ohio and Pennsylvania entered into agreements implementing a series of intra-system generation asset 
transfers that were completed in the fourth quarter of 2005. These asset transfers resulted in the respective 
ownership interests of the Ohio and Pennsylvania utilities in their fossil and nuclear generation assets being 
owned respectively by FEGenco and FENGenco. FES generation portfolio has 13.273MWs of capacity, 
made up of coal (7. 439MWs), nuclear (3.878MWs), gadoil fired (1,513MWs) and hydro (443MWs) capacity 

These asset transfers were undertaken in furtherance of FEs restructuring plans in Ohio and Pennsylvania, 
which were approved by those states' respective public utility commissions. Consistent with the restructuring 
plans, generation assets that had been owned by the utility subsidiaries were required to be separated from 
their regulated delivery businesses through transfers to a separate corporate entity. FEGenco and 
FENGenco are the entities to which the generating plants have been transferred. FES is a subsidiary of FE 
and a corporate peer of the FE ut es. FES is the "unregulated" generation affiliate of the FE family and will 
sell wholesale power to the Midwest IS0 and the PJM Interconnection, while satisfying certain contractual 
obligations to provide capacity and energy for the provider-of-last-resort (POLR) requirements of the FE 
utilities. FEGenco, which holds the Fossil generating assets, and FENGenco, which holds the nuclear 
generating assets, are subsidiaries of FES. 

The rating refleck the contracted nature of FES' revenues and cash flows with its investment grade operating 
utility affiliates through the end of 2008 in Ohio and through 2010 in Pennsylvania. This provides for a degree 
of predictability and stability to the cash flows through that time. After these respective periods, generation 
will likely go to a competitive market model, the precise structure of which is still uncertain. Until then, 
however, the pricing in the contracts with the utilities is reflective of the actual amount the utilities bill their 
customers for generation service plus incremental fuel costs incurred by FES for power sales to the Ohio 
utilities up to FERC approved wholesale price caps. 

The rating also reflects the diversity and scale of its generation assets, which consist largely of low-cost, 
competitive base-load coal and nuclear generation, tempered by the substantial capital expenditures 
necessary for environmental compliance, and the uncertainty with respect to the transition to market prices 
for generation in Ohio in 2009 and Pennsylvania in 201 1. Moody's expects that there will be reasonably 
supportive regulatory responses in both states when FEs regulated utilities transition to market prices for 
generation. This expectation is based on the supportiveness of the Ohio and Pennsylvania regulatory 
environments in the past and FEs expressed desire for an orderly transition to market-based rates 

"FirstEnergy Solutions' credit metrics and risk profile compare favorably with similarly rated generation 
subsidiaries," said Richard Donner, Vice President and Senior Credit Officer. FES' credit rnetrics, diversity 
and scale of generation assets, strategic and economic importance to FE, and the predictable and stable 
cash flows generated by the contracted nature of its revenues compares favorably to other Baa rated 
generating subsidiaries. However, the rating is constrained by aforementioned uncertainty with respect to the 
transition to market prices for generation. 

The stable outlook for the rating reflects the stability and predictability of FES' contracted revenue, Moody's 
expectation of continuing supportive regulatory environments in Ohio and Pennsylvania, and the expectation 
that capital expenditures will be within the guidance provided in the 2006 10-K. 

http://www.moodys.com/moodys/cust/rese~c~DCdocs/27/2006600000424285 . ~ p  ?doc ... 3/27/2007 



Moody's assigns Baa2 Issuer Rating to FirstEnergy Solutions Page 2 of 2 

A Credit Opinion with additional details and ratings rationale will be posted on w.moodys .com.  

FirstEnergy Solutions Corp., headquartered in Akron, OH, is a wholly-owned subsidiary of FirstEnergy 
Corporation. 

New York 
Richard E. Donner 
VP - Senior Credit Officer 
Corporate Finance Gro-p 
Mowy s Investors Service 
JOURNAL STS 212-553-0376 
SUBSCRIBERS: 212-553-1653 

New York 
William L. Hess 
Managing Director 
Corporate Finance Group 
Moodv's Investors Service ~~~~ ~ ~~ ~~ 

JOJRNALISTS: 212-553-0376 
SUBSCRIBERS 212-553-1653 

0 Copyright 2007, Moody's Investors Service, Inc. andlor its licensors including Moody's Assurance Company, Inc. 
(together, "MOODY'S). All rights reserved. 

Al..l INFORMATION CONTMNC-D IiFRElN IS PROTECTED BY COPYRIGiiT ILAW AN3 N O W  OF SJCH INFORMGTION MAY BE 
COPIED OR OTHERWISE REPRODUCED, REPGCKASED, FURTHE?\ TRANSMil lED. TRANSFERRED, DISSEMINGTED, 
REDISTRIBUTED OR RESOLO. OR STORED FOR SUBSEQUENT USE FOR ANY SUCH PURPOSE, I N  WHOLE OR I N  PART, I N  ANY 
FORM OR MANNER OR BY ANY MEGNS WH*TSOEilER, BY ANY PERSON WlTt~lOl lT MOODY'S PRIOR WRIITEN CONSENT. All 
information contained herein 1s obtained by MOODYS from SIIURCS beiievcd by it to be accurate ijnd reliable. Because of the 
possibiiity o i  human or mechdni ia i  error a i  weii as  other factors, however, S L I C ~  informatioil is provided '"as is'' without warranty 
o f  any kmd and PlOODY in particular, make5 no r e p i % ~ n t a t i m  c i  warrantf, expre5s or impiied. as to the a c c ~ ~ m c y ,  timeiines5, 
ColiipletErIesE, meichan ii i ty or fitness fer any paiticuiar purpose o f  any such iiifoornation. Under 110 circum5tmces shall 
MOODY'S thaw any iiabiiity t o  aiiy person o i  entity lor (a) any io55 or damage in wliole or in p i i i t  caused by, resuiting from. or 
relating to, any error (oegiigent or otheiwse) or other c i rwmsfa ix?  or contingency iuit i i i i i  or outside the control of MOODYS or 
any of its directors, officers, einpieyeei  or agents in Connection >vim the Drocurement. c3iiectian. compilation, anaissis, 
interpretation. con:inunication, pubiicat$aii or deiivery or any Such tiiioimation, or ( b )  any tlirect, indirect, special, coilsequentiai, 
compensatory or incidental damages whatsoever (including witlmut limitation, iost profits), even if MOODY5 is advised it? 
advaricc of the  possibility of such damages, resuiting f rom the LISF c i o r  iriabiiity to use, any such information. The credit rattngs 
m1-i financial i e p ~ r t i n g  analysis observations, i f  any, constituting part  of the i i i foimation contained herein are, and must be 
Coilrtriied Saieiy as, statements of opinion and not s ta tener ts  Of fact or recommendations to purciiase, i f l i  or hoid any 
SeCUritieS. NO WARRANTY, EXPRESS OR IMPLIED. AS TO THE ACCURACY, TIMELINESS. COl.IPLETENESS. MERCHANTGBILIN OR 
FITNESS FOR ANY PCRTICULAR PilRPOSE OF ANY SUCH RATING OR OTHER OPINION OG INFORIllATION I S  GIVEN OR MADE BY 
MOODYS I N  ANY FORM OR MANNT-R WtiGTSOEVfR. Each rating 31 other opinion must be w e i g h d  saleiy a5 one factor in any 
i nves tmin t  decision rmdc by or on behaif of any user of the informatien rantsincd hcrciri, and Each such user l i iust accoidinyiy 
make i ls own study ancl evaluation of each security ai;d of each issue: 2nd guarantor of, arid each provider of credit support for. 
each security that  it may consider piirchasing, hclding or selling. 

MOODY'S hereby disciores tha t  inwt 1ssuei5 o f ~ i r b t  5ecutilies (including corporate and miin!cipal bands, debentiires, notes and 
Coinmeniai paper) and p;eferred stock rated by MOOGYS have, prior to assignment of any rating, agreed t o  pay to MOOOYS for 
appraisal and rating services rendered by it fees ranging From s1.500 TO apsiroximateiy 82,400,000. iloody'a corporation (MCO) 
arid its Whoiiy~OWned credit rating agency Subsitliary, M m d y ' ~  Inv '1stor~ Sewice (MIS!, ais0 maintain pCiiCieS a!d procedures 10 
address the independence of Mi% ratings and rating proce5ies. I n f o m a t i o n  regarding certain affiiiations that may exist 
between directcis of MCO and rated nmties, and between entities who hold ratings from MIS arid have also publicly rcpai ted tD 
the SEC an mvr i r r j i i i p  $riterest in MCO of more than 5%. is posted dniwaiiy on Moody's ivebsiie at  www.moodys.com under the 
heading "Sharei?older Rei3tiOnS - Ccrporate Goveinaiice Director and Sharehoidei Affiliation Policy." 
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